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Limited Review Report on Unaudited Financial Results for half year ended 30th September, 2024 of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
 
     LIMITED REVIEW REPORT 
 
To 
The Board of Directors of 
OWAIS METAL AND MINERAL PROCESSING LIMITED  
 

We have reviewed the accompanying statement of Unaudited Financial Results (“the statement”) of M/s. 
OWAIS METAL AND MINERAL PROCESSING LIMITED (the Company) for the half year ended 30th 
September, 2024 being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulation 2015 (“Listing Regulations”). 
 
This Statement is the responsibility of the Company's management and approved by the Board of Directors, has 
been prepared in accordance with the Accounting Standard prescribed under Section 133 of the Companies Act, 
2013, and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'). Our 
responsibility is to issue a report on the Statement based on our review. 
 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Engagements to 
Review Financial Statements issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the financial statements are 
free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 
 
Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with applicable accounting 
standards and other recognized accounting practices and policies has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. Our report is not modified in respect of this matter. 

 
 

                                                                                                              For JNSB & CO. 
                                                                                                              Chartered Accountants 

                FRN: 117177W 
           
        
    

                                                                                                              CA Teena Kumawat  
Place: Ratlam               Partner 

 Date:  05.11.2024              Mem. No. 547244  
                   UDIN: 24547244BKERTB8600 
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Digitally signed by 
Teena Kumavat 
Date: 2024.11.05 
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AUDITOR'S CERTIFICATE REGARDING UTILIZATION OF FUND AGAINST INITIAL PUBLIC 
OFFERING (IPO) OF M/S OWAIS METAL AND MINERAL PROCESSING LIMITED  

 
This is to certify that M/s Owais Metal and Mineral Processing Limited has received Rs. 42,69,26,400 (Rupees 
Forty-two crore sixty-nine lakh twenty-six thousand four hundred only) as Initial Public Offering (IPO) 
proceeds through subscription from Monday, February 26, 2024 to Wednesday, February 28, 2024 in the 
separate Bank Account (Account number 000405156890) with ICICI Bank, Nariman Point Branch, 215, Free 
Press House, Nariman Point, Mumbai – 400021, India. In line with the CHAPTER IV 32.1 (a) and (b) and 32.2 
of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 amended on December 21, 2023, the fund utilization status as on 30th September, 2024 are as below: 
 

         (Amount Rs. In lakhs) 
Original Object Modified 

Object, if 
any 

Original 
Allocation 

Modified 
allocation, 
if any 

Funds 
Utilized till 
30.09.2024 

Amount of 
Deviation / 
Variation for 
the quarter 
according to 
applicable 
object 

Remarks 
if any 

Purchase of Plant 
and Machinery 
for 
Manufacturing  

Not 
Applicable 

1976.76 NA 1976.76 NIL Utilised 
in full. 

Working Capital 
Requirements 

Not 
Applicable 

1800.00 NA 1800.00 NIL Utilised 
in full. 

 General 
Corporate 
Purposes  

Not 
Applicable 

158.50 NA 158.50 NIL Utilised 
in full. 

Issue related 
Expenses 

Not 
Applicable 

334.00 NA 334.00 NIL Utilised 
in full. 

 
We have collected relevant information and required documents for all disbursements and we have also checked 
all the relevant document. Enclosed herewith the Status Report as Annexure-A for utilization of fund which has 
been prepared by the management. 
 
During the course of our certification, we have found that: 
 
(a) The management has spent total amount of Rs. 1976.76 lakhs upto the month of 30th September, 2024 for 
Purchase of Plant and Machinery for Manufacturing the details of the same as annexed. 
 
(b) The Management of M/s Owais Metal and Mineral Processing Ltd has fully utilised Rs. 1800.00 lakhs for 
Working Capital Requirements. 
 
(c) The Management of M/s Owais Metal and Mineral Processing Ltd has fully utilised Rs. 158.50 lakhs for 
General Corporate Purposes. 
 
(d) The Management of M/s Owais Metal and Mineral Processing Ltd has fully utilised Rs. 334.00 lakhs for 
issue related expenses. 
 
We also report that: 
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i. The expenses / utilization of Rs. 4269.26 lakhs of IPO proceeds have been completed as mentioned the time 
schedule / implementation schedule as specified in Initial Public Offering (IPO) documents; 
 
ii. The expenses / utilization made is accurate / for the purpose of the company as mentioned in Initial Public 
Offering (IPO) documents; and 
 
iii. We also confirmed that books and records including vouchers are found correct in support of utilization of 
Initial Public Offering (IPO) fund. 
 
For JNSB & CO. 
Chartered Accountants 
FRN: 117177W 
 
 
 
CA Teena Kumawat  
Partner 
Mem. No. 547244 
UDIN: 24547244BKERTC7001 

Dated: 05.11.2024 
Place: Ratlam 
 
 
 
 
 
 
 
 
 
 
 
 

Teena 
Kumavat

Digitally signed by 
Teena Kumavat 
Date: 2024.11.05 
16:38:16 +05'30'
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ANNEXURE A 

 

 

For JNSB & CO. 

Chartered Accountants  

FRN: 117177W 

 

 

 

CA Teena Kumawat  

Partner Mem. No. 547244 

UDIN: 24547244BKERTC7001  

 

Dated: 05.11.2024 

Place: Ratlam 

Sr. 

No 

Item Head Amount as 

proposed in 

the Offer 

Document 

INR Crore 

Amount utilized in Rs. 

Crore 

Total 

Unutilised 

amount 

Goods / 

Service 

Received 

Ma 

Pending 

for 

delivery As at 

beginning 

of the 

half year 

During 

the half 

year 

 

1 Purchase of Plant 

and Machinery for 

Manufacturing 

19.76 17.598 2.162 0.000 0.000 10.408 9.352 

2 Working Capital 
Requirements 

18.000 18.000 0.000 0.000 0.000 18.000 0.000 

3 General Corporate 

Purposes 

1.58 

 

1.58 0.000 

 

0.000 0.000 1.58 0.000 

4 Issue Related 
Expenses 

3.34 3.34 0.00 0.00 0.00 3.34  

5 Amount held in 

bank account 

- 0.000  9.352 

Teena 
Kumavat

Digitally signed by 
Teena Kumavat 
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