
1 
j 

oWAIS METAL AND MINERAL PROCESSING PRIVATE LIMITED 
(Formerly Known as Owais Ali Overseas Priva te Limited) 

ClN : U1429 0M P2 022 PTC06383 3 
Registered Office: C/o Sayyad Akhta r Ali Vahid Nagar, Old Ba ipass Road, Ratla m, Madhya Pradesh, Indi a, 

457 00 1 
Factory Address : 57-58, A, Industri a l Area, AKV N, Mcgh naga r (MP) -'1-57779 

Email Id: owa isa lioverseas l 92 1@gma il.com Contact No-9300096498 

DIRECTORS' REPORT 

To, 
The Members, 
Owais Metal and Mineral Processing Private Limited 
(Formerly Known as Owais Ali Overseas Private Limited) 

Your Di rectors have pleasure in prese nting the next Annu al Report of the Co mpa ny with t he Audited 
statement of accounts for the yea r s ta rting from 16111 Dece mber 2022 and e nded on 31s t Ma rch, 2023. 

1. Financial Results: 

Particulars For Year ended 31st March 202 3-
(Amount in Lakhs) 

Revenu e from Op e ra tion s 0 
Othe r Income 0 
Tota l In come 0 
Les s: Ex p e nses -13 
Profit Before Tax -13 
Less : Cu r re nt T ax 0 
De fe rre d Tax 0 
Inc o m e Tax ea rli e r years -

Profit after Tax -13 
!Adjus tm e nt o f Exce ption Ite m -
Earnings Per Share(Basic/Diluted) 0 

2. State of Company's Affairs 

During the yea r und er review, The Co mpany incurred a net loss of Rs. 13,0 0,000 /- du r ing the yea r. 

3. Dividend: 

In view of lo ss in curred by the company during the year, your directors do not recomm end payment of 
any divid end for th e yea r end ed on 31st Ma rch 2023. 

4. Transfer to Reserves 

The company had Security Premium of Rs. 57,00,000 out of which the co mpany adjusted its Ne t Loss of 
Rs. 13,00,000. Hence, the Company has transfe rred a balance amount of Rs. 44,00,000 to reserves during 
the financial yea r. 

5. Deposits: Th e compa ny has not acce pted any deposit covered under Cha pte r V of the Companies Act, 
2013 

6. Share Capital: 

a. The company was incorpora ted on l 61h Dece mber, 2022 with a pa id up ca pita l of 10,000 Shares of Rs. 
100 each amounting to Rs. 10,00,000 . 

b. The share capita l of the Compa ny was increased from 10,00 0 equity sha res of Rs. 100 each to 13,000 
Equity Shares of Rs. 100 each by iss uing 2,325 fr esh Equity Sha res a t a n issue price of Rs. 2,000/- each, 
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ct · o premium of Rs 1900/- each vide resolution dated 21.03.2 023 & 675 frc-; h liqiiily Shc1rcs .it .111 

. nc u in~ of Rs 2 000. Including premium of Rs. 1900/- Ea ch (Rs. 20 0 P,1icl on /\pp li c;1tion ,ind lh . issue p1 ice . , , 
1800 on Calls) vide resolution dated 31.03.2 023 for cas h. 

The Authorised Share Capital and Paid up Capita l of the Compa ny as on 3 1.03.2023 w,1s I :i,00,00 ,00U/ 
and 13,00,000/ -respectively. 

After the Closing of the Financia l Year the fo ll owing Tra nsa ctio n arc occurred in th e Compa ny-

i. The shares of the Compa ny was sub divid ed !rum fc1 ce Vc1 lu c of l{s. I 00 c,1ch Lo Hs. IO ca< h v1cl <' l·: CM 
dated 03rd April , 2023. The Sub div ision of each of th e Equity Shares ol th e Company from 15,00,000 
Equity Shares of Rs. 100/- each into 1,50,00,000 Eq uity Shares of Rs. I 0/- each. Effective ly a ft er s ub 
division the Paid up share capital co nsis ting of 13,000 eq uity shares of Rs 100/- each were conve rted 
into 1,30,000 equ ity shares of Rs. 10/- each. 

ii. The share capita l of the company was increased fron1 Rs. 13,00,000/- (11up ccs Thirteen la kh s) 
consisting of 1,30,000 equity shares of Rs. 10/- each to Rs. 78,08,9'1-0/ -(Rupees Seventy Eight Lakh s 
Eight Thousand Eight Hundred and Ninety Four) co nsis ting of 7,80,894 equity shares of Rs. 10/- each 
pursuant to Business Transfer Agree ment dated 15111 June, 2023 with e ffect from 01 ' 1 April, 2023 by 
allotment of 6,5 0,894 fully Paid up Equ ity Shares having Face Va lue of Rs. 10/- each at a premium of Rs. 
190/- per shares fo r co nsidera tion other than Cash. 

iii. The authori zed sha re capital of the company was increased from l5 ,00,00,000/- (Rupees Fifteen 
Crores) Consisting of 1,50,00,000 equ ity shares of Rs. 10/- each, to 23,00,00,000 /- (R up ees Twe nty 
Three Crores) consisting of 2,30,00,000 equity shares of Rs. 10/- each by crea tion of additiona l 
80,00,000 (Eighty Lacs) Eq ui ty Shares of Rs. 10/- each vid e board reso lution dated 241

h July, 2023 and 
EGM resolution dated 17th August, 2023. 

The history of the equity sha re capital of our Company upto 31 ' 1 March. 2023 is set fo r th be low: 

Date of Number Face Issue Nature Nature Cumul Cumulative Cumulative 
allotmen of value Price of of ative paid-up Securities 

t Equity (l) ('{) Conside allotme numbe Equity Premium (l) 
Shares ration nt r of Share 

allotted Equity capital ('t) 
Shares 

March 21, 2,325 100.00 2,000.00 Cash Ri ght 12,325 12,32,500 .00 
202 3 Iss ue 44, 17,500.00 

( 11 ) 
-March 31, 675 100.00 2,000.00 Cash Right 13,000 13,00,000.00 

2023 Iss ue 57,00,000. 00 
(I 11 ) 

Right Issue of 2,325 Equity Shares of Fa ce Va lue of HOO 00/- each d • . • as pe r e ta tl s given b e low: 

Sr. No Names of Allottees Numbe r of Equity Shares 
1 Mr. Saiyyed Owais Ali 

2325 
Tota l 

2325 
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ii . Right Issue of 6 7 5 Equi ty Shares of Face Value of U 00.00 / - each as per details given below: 

Sr. No Names of Allottees Number of Equity 

Shares 
1 Mr. Saiyycd Owais Ali 675 

Total 675 

7. Change in Name: Our Company was originally inco rporated on December 16, 2022 as "Owais Ali 
Overseas Private Lim ited" under the provisions of the Companies Act, 2013 with the Registrar of 
Companies, Central Regis tration Centre. Subsequently the name of our Company was changed to "Owais 
Metal and Mineral Processing Private Li mited" pursuant to shareholders' resolutio n passed on April 03, 
2023 and a fresh Certificate of Incorporation pursuant to change of name issued by the Assistant 
Regis trar of Companies, Gwalior on June 16, 2023. Our Company subsequently acquired the entire 
running business on a go ing concern basis with the Asse ts and Liabili ties of M/s Owa is Ali Ove rseas, sol e 
proprietorship concern of, Mr. Ov,,ais Ali vide Business Transfer Agreement dated June 15, 2023. 
Subsequently, pursuant to resolution of sharehold ers on August 17, 202 3, ou r Company was converted to 
a public limited company and the name of our Company was further changed to "Owais Metal and Mineral 
Processing Lim ited". A fres h certifica te of incorporation consequent on change of name has been applied 
for. 

8. Future Outlook: 

The Company has no t received encouragi ng response from the market therefore the company has 
incurred loss. However your directors are hopeful fo r better perfo rmance in the next year. 

9. Changes in Directors and Key Managerial Personnel: 

DIRECTORS OF THE COMPANY 

There was no change in the directorship of the co mpany during the fin ancial year. 
But after the end of the fin ancial year, there was change in the Directorship in the fo ll owing manner. 

Director 
Identification 

Designation Date of Appointment 
Number 

Name of the Director (DIN)/PAN 

Saiyyed Murtuza Ali 9388394 Director 17/08/2023 

Vinod Bafna 9646526 Director 17/08/2 02 3 

Bharat Rathocl 10073806 Director 17/08 / 2023 

Saiyyed Neha Ali FAWP A1116G Chief Financial Officer 24/07/2023 

10. Directors' Responsibility Statement: 

The Directors' Res ponsibility Statement referred to in clause (c) of sub- section (3) of Section 134 of the 
Companies Act, 201 3, s tates that-

a) in the prcpa i- c1 t io n of th e annu al ;:iccounts, the applicable acco unting standards had bee n foll owed along 
with proper exp lanati on relating to material departures; 
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b} the directors had selected such accounting poli cies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to give a true and fa ir view of the state of affairs of the company at the end of the financial year and of the profit and loss of th e company for that period ; 
c) The directors had taken proper and sufficient care for th e mainte nance of adequate acco unting records in accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and other irregu lari ties; 

d) The directors had prepared the annual accounts on a going concern basis; and 
e) The di rectors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate and operating effectively. 

11. Auditor: 

The Auditor Ms. Teena Kumawat (M. No.: 547244), Partner, M/s. J N S B & CO., Chartered Accountants (FRN No. 117177W), statutory auditors of the Company have been appointed as the fi rst auditor of the company on 02 .01.2023 to conduct the audit of the company for the Financial Year 2022-2023. The First Auditor will hold the office till the co nclusion of the First AGM . 
They have confirmed their eligibility to the effect that their continu ance if made would be within the prescribed limits und er the Act and that they are not disqualified. 

12. Auditor's Observation: 

The observations made in the audi tors' report are self-e xpl anatory and do no t require any further comments. 

13. Risk Management Policy: 

The details to be furnished regarding the development and implementation of a risk management ol' f th C 
. l d ' 'd ' f' . h . 

p icy 
or e ompany me u m~ 1 ent1 1ca t1on t ere m of elements of risk, if any, which in the opinio n of the Board may threaten the existence of the company are NIL. 

14. Particulars of contracts or arrangements with related parties: 

All related part~ transaction: that were :ntered into during the financial year ended 31st March, 2023 were on an arms length basis and were m the ordinary course of business Therefore th · · f 
s t' 188 f h • 

· , e prov1s1ons o 
ec 1011 o t e Co_mpames_ Act, 2013 were not attracted. Further, there are no materiall si nificant related party transactions dunng the year under review made by the Con1pa ' th p y ~ 

h d · d . 
ny w1 romoters, Directors or ot er es1gnatc persons which may have a potential conflict with the interest of the c I ' 

However, the di sclosure of transactions with related party for the e · A _o mpany at arge. 
R l d p · . . Y ar, as per ccountmg Standard -1 8 
. e ate arty Di sclosures 1s given in Note to the Ba lance Sheet JS on 3p1 March 2023 a d · AOC 2 I · 1 
1s an annexure of Boa rd Report. 

' n m - w 11c 1 
15. Company's policy relating to directors' appo · tm t their duties m en ' payment of remuneration and discharge of 

The provi sions of Section 178(1) rel t' t · · · not appli cabl e t ti , C a mg o const1tut1on of Nominati on and Remun eration Committee are o i c ompany and hence Lhe Campa l cl . appointmenl ol Directors pay111 e11L f M· . ny i as not ev1sed any po licy relating to ' 0 anagc n al rem t . · t' D' . . . . . . 
attributes independ ence of Direct . . cl l 111 e1 a ion , " ecto1 s Qual1fica t1 ons, Positive 

' rn s an ot 1er relate d matt - ·ct d 
Companies Act, 201 3. · c e, s as prov, e under Section 178(3) of th e 
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16. Subsidiaries, Joint Ventures and Associate Companies 

The Company does not have any Su bsidiary, Joint Venture or Associa te Co mpanies. 

17. Declaratio n of Ind e pend ent Directors 

The provisions of Section 149 perta ining to the appointment ot ln dcpcnclcnt Directors do not apply to the 
Company. 

18. Disclosure of Co mpositi on ofAudil Co mmittee and providing Vigil Mecha nis m 

Th e provisions of Section 177 of th e Compani e, Act, 201 3 read with Rui c 6 and Ru ic 7 of the Compc1n 1e~ 
(Meetings oftlw Boa rd and its Powe rs) Rull' -;, 20 13 dl 'C not .ipp lic,i hl e to the Comp,iny. 

19. Corpora te Social Res ponsibility 

The prov isions re lJ ting to CorporJte Social Res ponsibi lity a rc not app licabl e on the Co mpa ny and 
therefo re no policy in thi s rega rd Ii .is been cl cvc lopccl / implcme ntcd by th e Compa ny durin g th e fin ancial 
yea r. 

20. Internal Financial Co ntrol 

Th e Company has in pl ace ad equ ate intern al fi nancia l co ntro ls with refere nce lo fina ncial s ta tements. 
During the year, such control s we re tes ted and no reporwbl e materia l weaknesses in the design or 
operation were obse rved. 

21. Maintenance of Cost Records 

Th e Company is not required to mainta in Cost reco rds und er sec ti on 148( 1) of the Co mpa nies Act 201 3. 

22. Managerial Remuneration: 

The company ha s not paid remun era ti on to th e directors during the yea r. 

23. Particulars of loans, guarantees or investments under section 186: 

Since th e com pany has not give n c1 ny loan or prov ided any guara ntee or made any inves tm ent covered 
und er sec tion 186 of th e Compani es Act, 201 3 during th e yea r and hence de ta il s to be furni shed un der 
th is head is NIL. 

24. Number of meetings of the Board of Directors: 

The Board of Direc tors duly met 4 (Fo ur) ti mes da ted 02 .01. 202 3, 16.02 .20 23, O 1.03.202 3, and 
27.03.2023 durin g th e financi a l yea r under revi ew and in res pect of whi ch mee tings p ro per noti ces we re 
give n, and th e proceedi ngs were p ro perly reco rded in the Min utes Book ma intain ed tor the purpose. 

25. Energy, Technology Absorption and Foreign Exchange: 

The deta ils of conserva tion of energy, techn ology absorption, a re as foll ows: -

A. Conserva tion of Energy: 

The com pa ny hJs no t don e m,111ufacturing ac tivi ties therefore th t: dJta r t·i;J r di ng tuLJI 1·n•~f!-' ', 
consum ption is no t ap plica bl e. 
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B. Techno logy Abs orption : 

The Compa ny has 1~ot ente red into a ny co ntract fo r technology tra nsfer; the refore the data regardi ng techno logy tra ns fe r 1s not a pp li ca ble. 

C. Foreign Excha nge Earnings a nd Outgo: 

During the yea r 20 22-23 the co mp,1ny has no t ea rn ed/uti li zed a ny fo re ign excha nge. 

26- Material Changes and commitments affecting financial position between the end of the financial year and date of report: 

The re a re no s uch cha nges d uring Lh e yea r und er rev iew. 

27. Secre ta,·ial Standards: 

Your Compa ny co mplies w ith th e Secreta ri a l Sta nda rd on Meeti ngs of Directors (SS-1) a nd General 
Meetings (SS-2) w he neve r it is a pp licable. 

28. Disclosure under Section 22 of the Sexual Harassment of Women at workplace (Prevention, 
Prohibition and Redressal) Act, 2013: 

During the yea r unde r review, the re were no co mplaints pending as on the beginnin g of the financial yea r 
a nd no new co mpla ints were filed during the financia l year under rev iew. Furthe r the Company ensures 
that the re is a hea lthy a nd safe a tmosphere for every women employee a t the workplace and made the 
necessary poli cies for s ta ff a nd secure envi ronm ent for wome n employee. 

29. Annual Return 

The company is not ha ving ope ra ti ve web address as prescribed und er sec 9 2(3) o f the Companies Act, 
2013 for di scl os ure o f a nnua l re turn . 

30. Application made or any proceeding pending under the Insolvency and Bankruptcy Code, 2016 

Du ring the yea r unde r r eview, the re is no app lication mad e or any proceedings pending under the 
Insolve ncy a nd bankruptcy Code, 201 6. 

o No. of app li ca tio n ma de or proceeding pending during the year: Nil 

0 No. of app li ca ti on ma de or p roceeding pending a t the e nd of fin a ncia l year: Nil 

31. Details of difference between amount of the valuation done at the time of one-time settlement and 
the valuation done while taking loan from the Banks or Financial Institutions along with the 
reasons thereof: Not Applicable 

32. Acknowledgement: 

You r directo rs w is h to pla ce on record th e ir s incere apprecia ti on a nd acknowl edge w ith gra titude the 
s upport and con s id e ra tio n exte nded by ba nke rs, investors a nd e m ployees a nd look fo rward for the ir 
continu ed s upp o rt. 
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ClN : UH290M P2022PTC063833 
Regis tered Offi ce : C o Sayyad Akhtar Ali Vahid Nagar, Old Baipass Road, Ratlam, Madhya Pradesh, India, 

·~57001 
Factory Address: 57- 58, A, Industrial Area, AKVN, Megh nagar (MP)-457779 

Email ld : owaisalioverseasl 92 l@gmail.com Contact No -9300096498 

ii . Right Issue of 6 7 5 Equi ty Shares of Face Value of U 00.00 / - each as per details given below: 

Sr. No Names of Allottees Number of Equity 

Shares 
1 Mr. Saiyycd Owais Ali 675 

Total 675 

7. Change in Name: Our Company was originally inco rporated on December 16, 2022 as "Owais Ali 
Overseas Private Lim ited" under the provisions of the Companies Act, 2013 with the Registrar of 
Companies, Central Regis tration Centre. Subsequently the name of our Company was changed to "Owais 
Metal and Mineral Processing Private Li mited" pursuant to shareholders' resolutio n passed on April 03, 
2023 and a fresh Certificate of Incorporation pursuant to change of name issued by the Assistant 
Regis trar of Companies, Gwalior on June 16, 2023. Our Company subsequently acquired the entire 
running business on a go ing concern basis with the Asse ts and Liabili ties of M/s Owa is Ali Ove rseas, sol e 
proprietorship concern of, Mr. Ov,,ais Ali vide Business Transfer Agreement dated June 15, 2023. 
Subsequently, pursuant to resolution of sharehold ers on August 17, 202 3, ou r Company was converted to 
a public limited company and the name of our Company was further changed to "Owais Metal and Mineral 
Processing Lim ited". A fres h certifica te of incorporation consequent on change of name has been applied 
for. 

8. Future Outlook: 

The Company has no t received encouragi ng response from the market therefore the company has 
incurred loss. However your directors are hopeful fo r better perfo rmance in the next year. 

9. Changes in Directors and Key Managerial Personnel: 

DIRECTORS OF THE COMPANY 

There was no change in the directorship of the co mpany during the fin ancial year. 
But after the end of the fin ancial year, there was change in the Directorship in the fo ll owing manner. 

Director 
Identification 

Designation Date of Appointment 
Number 

Name of the Director (DIN)/PAN 

Saiyyed Murtuza Ali 9388394 Director 17/08/2023 

Vinod Bafna 9646526 Director 17/08/2 02 3 

Bharat Rathocl 10073806 Director 17/08 / 2023 

Saiyyed Neha Ali FAWP A1116G Chief Financial Officer 24/07/2023 

10. Directors' Responsibility Statement: 

The Directors' Res ponsibility Statement referred to in clause (c) of sub- section (3) of Section 134 of the 
Companies Act, 201 3, s tates that-

a) in the prcpa i- c1 t io n of th e annu al ;:iccounts, the applicable acco unting standards had bee n foll owed along 
with proper exp lanati on relating to material departures; 
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b} the directors had selected such accounting poli cies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to give a true and fa ir view of the state of affairs of the company at the end of the financial year and of the profit and loss of th e company for that period ; 
c) The directors had taken proper and sufficient care for th e mainte nance of adequate acco unting records in accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and other irregu lari ties; 

d) The directors had prepared the annual accounts on a going concern basis; and 
e) The di rectors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate and operating effectively. 

11. Auditor: 

The Auditor Ms. Teena Kumawat (M. No.: 547244), Partner, M/s. J N S B & CO., Chartered Accountants (FRN No. 117177W), statutory auditors of the Company have been appointed as the fi rst auditor of the company on 02 .01.2023 to conduct the audit of the company for the Financial Year 2022-2023. The First Auditor will hold the office till the co nclusion of the First AGM . 
They have confirmed their eligibility to the effect that their continu ance if made would be within the prescribed limits und er the Act and that they are not disqualified. 

12. Auditor's Observation: 

The observations made in the audi tors' report are self-e xpl anatory and do no t require any further comments. 

13. Risk Management Policy: 

The details to be furnished regarding the development and implementation of a risk management ol' f th C 
. l d ' 'd ' f' . h . 

p icy 
or e ompany me u m~ 1 ent1 1ca t1on t ere m of elements of risk, if any, which in the opinio n of the Board may threaten the existence of the company are NIL. 

14. Particulars of contracts or arrangements with related parties: 

All related part~ transaction: that were :ntered into during the financial year ended 31st March, 2023 were on an arms length basis and were m the ordinary course of business Therefore th · · f 
s t' 188 f h • 

· , e prov1s1ons o 
ec 1011 o t e Co_mpames_ Act, 2013 were not attracted. Further, there are no materiall si nificant related party transactions dunng the year under review made by the Con1pa ' th p y ~ 

h d · d . 
ny w1 romoters, Directors or ot er es1gnatc persons which may have a potential conflict with the interest of the c I ' 

However, the di sclosure of transactions with related party for the e · A _o mpany at arge. 
R l d p · . . Y ar, as per ccountmg Standard -1 8 
. e ate arty Di sclosures 1s given in Note to the Ba lance Sheet JS on 3p1 March 2023 a d · AOC 2 I · 1 
1s an annexure of Boa rd Report. 

' n m - w 11c 1 
15. Company's policy relating to directors' appo · tm t their duties m en ' payment of remuneration and discharge of 

The provi sions of Section 178(1) rel t' t · · · not appli cabl e t ti , C a mg o const1tut1on of Nominati on and Remun eration Committee are o i c ompany and hence Lhe Campa l cl . appointmenl ol Directors pay111 e11L f M· . ny i as not ev1sed any po licy relating to ' 0 anagc n al rem t . · t' D' . . . . . . 
attributes independ ence of Direct . . cl l 111 e1 a ion , " ecto1 s Qual1fica t1 ons, Positive 

' rn s an ot 1er relate d matt - ·ct d 
Companies Act, 201 3. · c e, s as prov, e under Section 178(3) of th e 
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16. Subsidiaries, Joint Ventures and Associate Companies 

The Company does not have any Su bsidiary, Joint Venture or Associa te Co mpanies. 

17. Declaratio n of Ind e pend ent Directors 

The provisions of Section 149 perta ining to the appointment ot ln dcpcnclcnt Directors do not apply to the 
Company. 

18. Disclosure of Co mpositi on ofAudil Co mmittee and providing Vigil Mecha nis m 

Th e provisions of Section 177 of th e Compani e, Act, 201 3 read with Rui c 6 and Ru ic 7 of the Compc1n 1e~ 
(Meetings oftlw Boa rd and its Powe rs) Rull' -;, 20 13 dl 'C not .ipp lic,i hl e to the Comp,iny. 

19. Corpora te Social Res ponsibility 

The prov isions re lJ ting to CorporJte Social Res ponsibi lity a rc not app licabl e on the Co mpa ny and 
therefo re no policy in thi s rega rd Ii .is been cl cvc lopccl / implcme ntcd by th e Compa ny durin g th e fin ancial 
yea r. 

20. Internal Financial Co ntrol 

Th e Company has in pl ace ad equ ate intern al fi nancia l co ntro ls with refere nce lo fina ncial s ta tements. 
During the year, such control s we re tes ted and no reporwbl e materia l weaknesses in the design or 
operation were obse rved. 

21. Maintenance of Cost Records 

Th e Company is not required to mainta in Cost reco rds und er sec ti on 148( 1) of the Co mpa nies Act 201 3. 

22. Managerial Remuneration: 

The company ha s not paid remun era ti on to th e directors during the yea r. 

23. Particulars of loans, guarantees or investments under section 186: 

Since th e com pany has not give n c1 ny loan or prov ided any guara ntee or made any inves tm ent covered 
und er sec tion 186 of th e Compani es Act, 201 3 during th e yea r and hence de ta il s to be furni shed un der 
th is head is NIL. 

24. Number of meetings of the Board of Directors: 

The Board of Direc tors duly met 4 (Fo ur) ti mes da ted 02 .01. 202 3, 16.02 .20 23, O 1.03.202 3, and 
27.03.2023 durin g th e financi a l yea r under revi ew and in res pect of whi ch mee tings p ro per noti ces we re 
give n, and th e proceedi ngs were p ro perly reco rded in the Min utes Book ma intain ed tor the purpose. 

25. Energy, Technology Absorption and Foreign Exchange: 

The deta ils of conserva tion of energy, techn ology absorption, a re as foll ows: -

A. Conserva tion of Energy: 

The com pa ny hJs no t don e m,111ufacturing ac tivi ties therefore th t: dJta r t·i;J r di ng tuLJI 1·n•~f!-' ', 
consum ption is no t ap plica bl e. 
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B. Techno logy Abs orption : 

The Compa ny has 1~ot ente red into a ny co ntract fo r technology tra nsfer; the refore the data regardi ng techno logy tra ns fe r 1s not a pp li ca ble. 

C. Foreign Excha nge Earnings a nd Outgo: 

During the yea r 20 22-23 the co mp,1ny has no t ea rn ed/uti li zed a ny fo re ign excha nge. 

26- Material Changes and commitments affecting financial position between the end of the financial year and date of report: 

The re a re no s uch cha nges d uring Lh e yea r und er rev iew. 

27. Secre ta,·ial Standards: 

Your Compa ny co mplies w ith th e Secreta ri a l Sta nda rd on Meeti ngs of Directors (SS-1) a nd General 
Meetings (SS-2) w he neve r it is a pp licable. 

28. Disclosure under Section 22 of the Sexual Harassment of Women at workplace (Prevention, 
Prohibition and Redressal) Act, 2013: 

During the yea r unde r review, the re were no co mplaints pending as on the beginnin g of the financial yea r 
a nd no new co mpla ints were filed during the financia l year under rev iew. Furthe r the Company ensures 
that the re is a hea lthy a nd safe a tmosphere for every women employee a t the workplace and made the 
necessary poli cies for s ta ff a nd secure envi ronm ent for wome n employee. 

29. Annual Return 

The company is not ha ving ope ra ti ve web address as prescribed und er sec 9 2(3) o f the Companies Act, 
2013 for di scl os ure o f a nnua l re turn . 

30. Application made or any proceeding pending under the Insolvency and Bankruptcy Code, 2016 

Du ring the yea r unde r r eview, the re is no app lication mad e or any proceedings pending under the 
Insolve ncy a nd bankruptcy Code, 201 6. 

o No. of app li ca tio n ma de or proceeding pending during the year: Nil 

0 No. of app li ca ti on ma de or p roceeding pending a t the e nd of fin a ncia l year: Nil 

31. Details of difference between amount of the valuation done at the time of one-time settlement and 
the valuation done while taking loan from the Banks or Financial Institutions along with the 
reasons thereof: Not Applicable 

32. Acknowledgement: 

You r directo rs w is h to pla ce on record th e ir s incere apprecia ti on a nd acknowl edge w ith gra titude the 
s upport and con s id e ra tio n exte nded by ba nke rs, investors a nd e m ployees a nd look fo rward for the ir 
continu ed s upp o rt. 
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